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COMPLIANCE CERTIFICATE 

(Pursuant t.o Regulation 163(21. Part Ill o{Cliapter Vofthe SEBI (Issue of Capital and 
Disclosure Requirements) Regulations 2018. including any amendment!modlflcation thereon 

To. 
The Board of Directors, 
Boss Packaging Solutions Limited 
(CIN: L29100GJ2012PLC068544) 
Shed No. 2502 , G.l.D.C. Ind. Esta te, 
Nr. Mahavir Rolling Mill, Phase-4, Vatva, 
Vatva Industrial Estate, Ahmedabad, 
Daskroi, Gujarat, India - 382 445. 

We, Gaurav Bachani & Associates, Company Secretaries, Ahmedabad, have been appointed by "Boss 
Packaging Solutions Limited" (hereinafter referred to as "Company"), vide appointment, 
having CIN : L29 100GJ2012PLC068544, and having its Regis tered Office at Shed No. 2502, 
G.l.D.C. Ind. Estate, Nr. Mahavir Rolling Mill, Phase-4, Vatva, Vatva Industria l Estate, Ahmedabad, 
Das kroi , Gujarat, India - 382 445. to issue thi s Compliance Certi ficate in acco rdance wilh 
Regulation 163(2) of the Chapter V of th e SEBI (Issue of Capital and Di sclosure Requirements), 
Regulatio ns, 2018, as ame nded from time to time (here inafter referred to as the "ReguJations"). 

In accordance with th e Regulations. th e Co mpany has proposed issue of up to 6,45, 700 (Six Lakhs 
Forty-Five Thousand Seven Hundred) Convertible Wa rra nts ("Warrants") of Rs. 10/- each fully 
paid-up, for cash consideration, on a preferential basis, with an issue price of Rs. 38/ - each 
(including premium of Rs. 28/ -) (''Proposed Preferential issue") . Th e proposed preferentia l issue 
was approved at the meeting of Boardof Directors of the Company he ld on 29th July, 2026. 

On the basis of the relevant manage ment inquiri es, necessary rep resentations. and information 
received from/ furnished by the management of the Company, as required under th e aforesaid 
Regulati uns, If-we have verified th11r the issue is being made in 11eeordanee wi th the requirements 
of th ese Regulations. as applicable to th e pre ferential issue. more specifica lly, th e following: 

i. Memorandum of Association ("MOA") and Articles of Association ("AOA") of the Company; 
ii. The present capit.a l structure including th e details of th e Authorised, Subscribed, Issued 

and Paid-up Share Capital of the Company along with the shareholding pattern ; 
iii. R€so lutions passed at the meeting of the Board of Director s; 
iv. Li st .of Proposed Allottees; 
v. The relevant date in accordance with Regulation 161 of the Regulations. The relevant da te 

for the purpose of said minimum iss ue price was Rs. 37.39 /·pe r share; 
vi. The s tatutory registers of the Company and list of shareholders issued by RTA: 

a. to note that the equity shares are fully pa id-up ; 
b. all equity shares held by the proposed allottees in the Company are in dematerblised 

form . 
vii . Di sclosures under the SEBI (Prohibition of Insider Trading) Regulations, 2015 & the SEB I 

(Substantia l Acquisition of Shares and Takeovers) Regulati ons, 2011. if any, made by 
proposed allottees during the 90 tra ding days preceding the relevant date ; 

vi ii. Details of buyi ng. se lling and dealing in th e equity shares of th e Company by th e proposed 
a llottees, Promoter or Promoter Gro up during the 90 trading days preceding the relevant 
date; 

ix. Permanent Account Numbers of the proposed allottees, excep t those a llottees who a re 
exempt from specifying th eir Perm anent Account Number for transacting in th e securiti es 
marke t by the Board ; 
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x. Draft notice of Annual General Meeting. Explanatory Statement and Shareholders 
Agreement (if any) : 

a. to verify the disclosure in Explanatory Statement as required under Companies Act. 
2013 & the Companies (Share CapitaJ and Debentures) Rules, 2014 and Regulation 
163(1) of the Regulations. 

b. to verify the tenure of the convertible securities of the Company that it shall not 
exceed eighteen months from th~ date of their allotment (if applicabl~) 

c. to verify the lock-in period as required under Regulation 167 of the Regulations. 
d. to verify the terms for payment of consideration and allotment as required under 

Regulation 169 of the Regulations. 
xi. Computation of the minimum price of the shares to be allotted in preferential issue in 

accordance with the Regulations. The minimum issue price for the proposed preferentia l 
issue of the Company. based on the pricing formula prescribed under these regulations has 
been worked out at Rs. 37.39/- per share; 

Kii. Qeard/sl:larel:lelders' r@Seh1tiaR aRd stat\ltery registers te "eril'y tl:lat J3F9meter(s) er tl:le 
~~led--t9--exerc-ise-any-war-Rnts af the Cam~any-wh~ 
~nwiuwsly swlm;rieed 9y lll@Rl l (ifa11pli Eabl~) 

11111. Vah1atieR ReJ3eFt ef IRdepe1uleRl Registered Valwer fer priciRg ef iRfFe~weRtly traded 
shares; (if applil<ahle) 

Xi". "alwati9R ~@pert er Yll! assets d9Re by t.he IRdepeRdeRt Registered Halwer fer isswaRee af 
seeurit:ies fer e0Rsiderat:i91~ 9ther than m sh and it!> submission t9 tile stael< eJ(ERaRges "'here 
the e'fYi~· shaR!s Br ~e Cemf}aRy are li sted i (if apJ3liea91e) 

x-v. V~ rift~d th~ re l~vant statutory records of the Company to cQnfirm tjiat; 
a. it has no outstanding dues to the SEBI. the stock exchange or the depositories except 

those whose are the sub ject matter of a pending appeal or proceeding(s). which bas been 
admitted by the relevant Court. Tribunal or Authority. 

b. it is in compliance with the conditi ons for continuous listing of equity shares as 
specified in the I isti ng agreement with the stock exchange where the equity shares of the 
Company are li s ted and the Securi ties and Exchange Board of India (Listing Obligations 
and Disdosure Requirements) , 201 S, as amended. and any circularor notification issued 
by the Board thereunder. 

c. l.liidilieRal "er:if:iee1lieR iH Ease ef ~rereren~ial i~sye ef shares ef E8RltJanies Ra 0 ing 
stf:@ssed asset& as J3er Regulat=i9R Hi4 A, (ifapplieaele) 

)E\'i. disfleswres "l'.r.t. Ute defal:llts relat:iRg t9 J3a)"ffl8Rl 9r iRterest/ reJ3ay-meAt ef priHEipaJ 
ai:eeYBteA leaes iR terFRS efliii;;QI Cirnilar dated N9"em9er ;n, 21H9; 

>~VII. The lhtet Etediter agf@l!meAt iR terms a( Reser' 'e Qai:lk af IAdia (PrndeR{:jal i;r=ameiarerl< rer 
ReselwlieR efSt:Fessed ,45sets) Di reet:iaRs 2Q19 dated )1:1Ae Q7, 2Q19; 

>Wiii.eFedit raeAgrepeFt ehhe fiRaRci<il iRstrnmeRt& tRat it Ra§ beeR Q9"'RgRded te ·1r; 
~ .~..greei:eeAt(s)/deEYmeRt& related te arraRgemeRt fer maRiteriRg the Yse ef preeeed5 by a 

pwelie liAanaal instit;w~ieR er by a sehedl:lled eemmereial bae)f; 'l'ffiER is Rat a related pa~· 
te the GempaAy 

It is the responsibility of the Management to comply with the requirements of the Regulations, 
including the preparation and marntenance of all accounting and other relevant supporting 
records, designing, implementing and maintaining internal control relevant to preparation of 
notice and explanatory statement, determination of relevant date & minimum price of shares and 
m<iking estimates that are reasonable in the circumstances. 
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Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuiing the authenticity of documents and 
information furnished, are the responsibilities of the management of the Company. 

2. Our responsibility is to certify based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We are not expressing any opinion on the price computed/ calculated and/ or the price at 
which the shares are being issued by the Company. 

4. This certificate is solely for the intended purpose of compliance in terms of aforesaid 
Regulations and for your information and it is not to be used, circulated, quoted or otherwise 
referred to for any other purpose other than compliance with the aforesaid Regulations. 

Certification 

Based on our examination of such information I documents and ex.planation furnished to 
us by the management and employees of the Company and to the best of our knowledge and 
belief. we hereby certify that the proposed preferential issue is being made in accordance 
With-the requirements-of the R egulations. 

For, Gaurav Bachani & Associates 
Company Secretaries 

Gaurav V. Bachani 
Proprietor 
ACS: 61110 
COP:22830 
FRN:S2020GJ718800 
Peer Review Certificate No.: 2126/2022 
UDIN:A061110H001009079 

Date: 3rd August, 2026 
Place: Ahmedabad 
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